,WALLACE, JR., with an office at Route 4, Box 233, Picamont,,
South Carolina ("Mortgagor") ‘and@ THE PEOPLES NATIONAL BANK, a

South Carolina Banking, Corporation, with an office at, 100 W.

_ Washington St. s ‘Greehbille ' -, Bouth Carolina
("Mortgagee"). S L '

Recital.

Mortgagor, is the owner of the premises ({the "Premiscg")

described in Exhibit "A" attached hereto and made a part hercof,

[

having acquired title thereto as recited in Exhibit "A"

Obligations Secured. . >

NOW, THERDFORE for the purpose of qecuring the [o]lowinq
obligations (the "Obligations Secured")

(a) The payment of a ctertain note (the "Note") in the
principal sum of Three Million Three Hundred Thpusand and 00/100
Dollars ($3 300, 000. 00) of even date herewith from Mortgagor to
Mortgagee, with~interest thereon/‘and any renewalg or extensionn

theraof, the provisions of the Noté'being'incorporated herein by
A -

reference;

(b}n any sums advanced by Mortgagee to protact the

security of this Mortgage or: discharge the obligations of Moquuqor

. . B
¢ . ;

. hereunder;

.

(c) any futher Lpans which may be made by Mortqdqon

-

td Mortgagor; and




